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(LQ��PHQVFKOLFKHV�:HVHQ��LVW�HLQ�7HLO�GHV�*DQ]HQ�
�GDV�ZLU�±81,9(5680��QHQQHQ��HLQ�LQ�5DXP�XQG������������������������������������������������
=HLW�EHJUHQ]WHU�7HLO��(V�HUIlKUW�VLFK�VHOEVW��VHLQH�������������������������������������������������
*HGDQNHQ�XQG�*HI�KOH�DOV�HWZDV�YRQ�DOOHP�DQGHUHQ�
*HWUHQQWHV�±�HLQH�$UW�RSWLVFKHU�7lXVFKXQJ�VHLQHV�
%HZXVVWVHLQV��'LHVH�7lXVFKXQJ�LVW�I�U�XQV�HLQH�$UW�
*HIlQJQLV��GDV�XQV�DXI�XQVHU�SHUV|QOLFKHV�9HUODQJHQ�
XQG�XQVHUH�=XQHLJXQJ�I�U�HLQLJH�ZHQLJH�XQV�QDKHVWHKHQGH�
3HUVRQHQ�EHVFKUlQNW��8QVHUH�$XIJDEH�PXVV�HV�VHLQ��XQV�
DXV�GLHVHP�*HIlQJQLV�]X�EHIUHLHQ�����������������$OEHUW�(LQVWHLQ�

0LW�<RJD�EH]HLFKQHW�PDQ�GLH�YLHOIlOWLJHQ�7HFKQLNHQ�DXV�GHP�DOWHQ�,QGLHQ��ZHOFKH��
�EHU�HLQHQ�ODQJHQ�=HLWUDXP�QXU�P�QGOLFK�ZHLWHUJHJHEHQ�ZXUGHQ��6HLW��FD�������-DKUHQ�ZLUG�
GLHVHU�LPPHQVH�(UIDKUXQJVVFKDW]�LQ�GHQ�9HGHQ��LQGLVFKH�8UOLWHUDWXU��]�%���GHU�5LJYHGD���
DXIJHVFKULHEHQ��%LV�]XP�KHXWLJHQ�7DJ�EHVFKUHLEW�PDQ�GLHVH�7HFKQLNHQ�LQ�XQ]lKOLJHQ�%�FKHUQ�
LQ�HEHQVR�YLHOHQ�6SUDFKHQ��XP�DOO�GLH�0LOOLRQHQ�YRQ�0HQVFKHQ�HUUHLFKHQ�]X�N|QQHQ��GLH�VLFK�
LQ]ZLVFKHQ�I�U�GHQ�<RJD�EHJHLVWHUQ��
-HGHU�0HQVFK�NDQQ�<RJD��EHQ���$OOH��ZHOFKH�GLH�DXIUHJHQGH�5HLVH�GXUFK�GDV�/HEHQ�DXFK�
JDQ]�EHZXVVW�VFK|SIHULVFK�PLWJHVWDOWHQ�ZROOHQ��VLQG�GD]X�HLQJHODGHQ�GLHVH�DQVSUXFKVYROOH�
$UEHLW�DQ]XJHKHQ��LQGHP�PDQ�EHJLQQW��<RJD�]X��EHQ���
6XFKHQ�6LH�VLFK�HLQHQ�I�U�6LH�SDVVHQGHQ�<RJDOHKUHU�XQG�IDQJHQ�6LH�DQ�]X�VWDXQHQ����

� <RJD���GDEHL�JHKW�HV�XP�UHFKW�HLQIDFKH�'LQJH�XQG�:HUN]HXJH��GLH�ZLU�DOOH�JHUQH�I�U�
XQV�HLQVHW]HQ�Z�UGHQ��'D]X�JHK|UW�GLH�(UIDKUXQJ�YRQ�WLHIHU�(QWVSDQQXQJ��YRQ�
JHQXVVYROOHQ�%HZHJXQJHQ�XQG�WLHIHU�$WPXQJ��VRZLH��XP�$QVSDQQXQJ�XQG�
.RQ]HQWUDWLRQ�XQG��XP�GLH�.RPPXQLNDWLRQ�]ZLVFKHQ�.|USHU�XQG�3UDNWL]LHUHQGHP��
<RJD�NDQQ�XQV�GDEHL�KHOIHQ�XQVHU�lX�HUHV�XQG�LQQHUHV�'DVHLQ��]X�LQWHJULHUHQ��:LU�
DOOH�OHEHQ�KHXWH�LQ�HLQHU�=HLW�YRQ�SHUPDQHQWHU�hEHUIRUGHUXQJ��(LQ�<RJDOHKUHU�
YHUVWHKW�VLFK�DXFK�DOV�HLQH�$UW�YRQ�%UHPVH��XP�GLH�lX�HUH�*HVFKZLQGLJNHLW�XQVHUHV�
'DVHLQV�PLW�GHQ�LQQHUHQ�ODQJVDPHQ�%HG�UIQLVVHQ�GHU�6HHOH��HUIDKUEDU�]X�PDFKHQ��
(QWVFKHLGHQG�LVW�GDEHL��GDVV�ZLU�GHU�KRKHQ�*HVFKZLQGLJNHLW�GHU�lX�HUHQ�:HOW�JDQ]�
EHZXVVW�HWZDV�HQWJHJHQ�]X�VHW]HQ�KDEHQ��GD]X�JHK|UW�]�%���DXFK�HUVW�HLQPDO�WLHI�
GXUFK]XDWPHQ��EHYRU�ZLU�XQVHUH�(QWVFKHLGXQJHQ�WUHIIHQ�XQG�DXFK�OHUQHQ��GHQ�HLJHQHQ�
5K\WKPXV�]X�OHEHQ���<RJD�ZLUNW�LPPHU�JDQ]KHLWOLFK�DXI�GHQ��EHQGHQ�0HQVFKHQ�XQG�
ZLUG�JDQ]�LQGLYLGXHOO�HUOHEW��<RJD�HQWVSDQQW�XQG�VWDELOLVLHUW�XQVHUHQ�.|USHU�XQG�GDV��
SV\FKRPHQWDOH�%HZXVVWVHLQ��:LH�ZHLW�VLFK�GHU�(LQ]HOQH�GDUDXI�HLQODVVHQ�NDQQ�XQG�
VLFK�YRP�<RJD�EHJOHLWHQ�OlVVW�XQG�ZR�VHLQ�SHUV|QOLFKHV�<RJD�DXIK|UW�EOHLEW�MHGRFK��
LPPHU�GLH�HLJHQH�(QWVFKHLGXQJ��

� <RJD�YHUVWHKW�VLFK�QLHPDOV�DOV�6SRUW�XQG�VROOWH�RKQH�(KUJHL]�JH�EW�ZHUGHQ��(V�GLHQW�
GHU�(QWZLFNOXQJ�GHV�0HQVFKOLFKHQ�LP�0HQVFKHQ�XQG�KLOIW�EHL�GHU�%HIUHLXQJ�GHV�
0HQVFKHQ�YRU�7lXVFKXQJ��HV�HQW�WlXVFKW��XQG�GDV�GDPLW�HLQKHUJHKHQGH�(UOHEHQ�XQG��
$N]HSWLHUHQ�GHU�HLJHQHQ��]�%��GHU��N|USHUOLFKHQ��*UHQ]HQ��(V�LVW�GLH�
%HVWDQGVDXIQDKPH�VHLQHV�6HOEVW�LQ�GHP�$XJHQEOLFN�GHV�hEHQV�XQG�GDV�GDPLW�HLQKHU�
JHKHQGH�%HJUHLIHQ�GHV�:XQGHUV�GHV�/HEHQV�LQQHUKDOE�XQVHUHV�HLJHQHQ�.|USHUV��

� <RJD�LVW�HLQ�ZHLWHV�%HWlWLJXQJVIHOG�XQG�HLQ�ZLFKWLJHU�7HLO�GHU�/HKUH�YRP�ODQJHQ�
/HEHQ�GHP�$\XUYHGD��(V�EHLQKDOWHW�.|USHU�XQG�*HLVWHVVFKXOXQJ�XQG�0HGLWDWLRQ��0DQ�
OHUQW�VLFK�YHUQ�QIWLJ�]X�HUQlKUHQ��'8�ELVW��ZDV�GX�LVVW����ZR]X�DXFK�GLH�JHLVWLJH�
(UQlKUXQJ�JHK|UW���(V�LVW�DXFK�GLH�%HVFKlIWLJXQJ��PLW�HLQHU�DQJHERUHQHQ�6HKQVXFKW�
XQVHUHU�6HHOH�PLW�GHU�3KLORVRSKLH��QlPOLFK�PLW�GHP��:$580�%,1�,&+�+,(5"��
:$6�,67��0(,1(�$8)*$%("��:,(�.$11�,&+�*/h&./,&+�:(5'(1"�
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:DV�LVW�<2*$�XQG�ZHOFKH�:LUNXQJ�HU]LHOW�HV�LP�XQG�DP�0HQVFKHQ��GHU�HV��EHU�
HLQHQ�OlQJHUHQ�=HLWUDXP��EW��]�%��LQ�HLQHU�-9$"�

6$7�&+,7�$1$1'$�LVW�VDQVNULW�XQG�EHGHXWHW��GLH�WLHIHPSIXQGHQH�)UHXGH�DP�LQQHUHQ�6HLQ�
�

'LH�lX�HUOLFKHQ�*HJHEHQKHLWHQ�LQ�GHU�-9$�:HLWHUVWDGW�VLQG�PHLQHV�(UDFKWHQV�YRUELOGOLFK��
8QVHU�<RJDUDXP�LVW�KHOO�XQG�OXIWLJ�XQG�PHLVWHQV�DXFK�WDGHOORV��VDXEHU�XQG�UDXFKIUHL�LP��
*�+DXV�XQWHUJHEUDFKW��'LHVHV�+DXV�KDW�DXFK�GLH�DQJHQHKPH�(LJHQVFKDIW��GDVV�GHU�,QQHQKRI�
PLW�%lXPHQ�EHJU�QW�ZXUGH��HV�LVW�KLHU�UXKLJ�XQG�ZLU�KDEHQ�NHLQH�*LWWHU�YRU�GHQ�
JUR�IOlFKLJHQ�)HQVWHUQ��,FK�GHQNH�HV�LVW�HLQH�ULFKWLJH�2DVH�LQQHUKDOE�GLHVHU�%XUJ�GHU�
6LFKHUKHLW�XQG�2UGQXQJ���
,FK�KHL�H�8VFKL�:HQJHU�XQG�XQWHUULFKWH�VHLW�PHKU�DOV�VHFKV�-DKUHQ�LQ�GLHVHP�*HIlQJQLV��
'LHVHU�UHODWLY�ODQJH�=HLWUDXP�OlVVW�HV�]X���EHU�GLH�:LUNXQJHQ�YRQ�<RJD�DXI��*HIDQJHQH�]X�
VFKOLH�HQ��
'LH�)OXNWXDWLRQ�LQQHUKDOE�GHU�*UXSSHQ�LVW�QDW�UOLFK�VHKU�JUR���GRFK�HLQLJH�ZHQLJH�
7HLOQHKPHU�GXUIWH�LFK�]ZLVFKHQ�GUHL�XQG�HLQHP�-DKU�PLW�<RJD�EHJOHLWHQ��%HVRQGHUV�DQ�GLHVHQ�
<RJLV��VR�QHQQW�PDQ�GLH�0HQVFKHQ��GLH�ODQJH�<RJD��EHQ��NDQQ�LFK�YLHOH�SRVLWLYH�
9HUlQGHUXQJHQ�ZDKUQHKPHQ��GLH�VRZRKO�N|USHUOLFKHU�DOV�DXFK�SV\FKLVFKHU�$UW�VLQG��'LH�
7HLOQHKPHU�KDEHQ�HLQH�EHVVHUH�.|USHUKDOWXQJ�GXUFK�HLQH�HUK|KWH�)OH[LELOLWlW��LKUH�
$XVVWUDKOXQJ�LQQHUKDOE�GHV�8QWHUULFKWV�LVW�VHOEVWVLFKHUHU�JHZRUGHQ�XQG�GLH�$QWHLOQDKPH�DQ�
LKUHQ�0LWPHQVFKHQ�KDW�VLFK�HUK|KW��VLH�VLQG�HLQIDFK�NODUHU�XQG�PHKU�EHL�VLFK��$XFK�GLH�
XQWHUVFKLHGOLFKHQ�.XOWXUHQ�XQG�6SUDFKHQ��LFK�KDOWH��GUHLVSUDFKLJHQ�8QWHUULFKW��IDOOV�Q|WLJ��
IlUEHQ�DXI�HUIUHXOLFKH�:HLVH�XQVHUHQ�.XUV��]XPDO�HV�HLQ�JUR�HV�\RJLVFKHV�=LHO�LVW��7ROHUDQ]�]X�
�EHQ���
-HGHU�7HLOQHKPHU�HUKlOW�]X�%HJLQQ�GHU�<RJDVWXQGH�GLH�*HOHJHQKHLW�LQQHUKDOE�HLQHV�
*HVSUlFKV��GLH�HLJHQH��%HILQGOLFKNHLW�DXV]XVSUHFKHQ��GDV�EHZLUNW�EHL�GHQ�7HLOQHKPHUQ�VFKRQ�
QDFK�NXU]HU�=HLW�HLQH�JU|�HUH�(LJHQZDKUQHKPXQJ��GHQ�HLJHQHQ�=XVWDQG�NXU]�XQG�SUl]LVH�]X�
EHVFKUHLEHQ��0LU�VHOEVW�KHOIHQ�GLHVH�*HVSUlFKH��GHQ�(LQ]HOQHQ�DQ�GHU�ULFKWLJHQ�6WHOOH�]X�
XQWHUVW�W]HQ��9LHOH�PHLQHU�6FK�OHU�KDEHQ�SV\FKRVRPDWLVFKH�%HVFKZHUGHQ��GLH�DEHU�GHQQRFK�
JDQ]�N|USHUOLFK�PDQLIHVWLHUW�VLQG�XQG�GHVKDOE�DXFK�JDQ]�SUDJPDWLVFK�XQG�N|USHUOLFK�
DQJHJDQJHQ�ZHUGHQ�P�VVHQ��:LU�KDEHQ�LP�<RJD�DXFK��YLHOIlOWLJH�PHQWDOH�7HFKQLNHQ��GLH�]�%��
6FKODIORVLJNHLW�RGHU�$QJVW]XVWlQGH�EHVVHUQ�N|QQHQ��'D]X�JHK|UW�DXFK�GLH�UHJHOPl�LJH�
0HGLWDWLRQ�DP�(QGH�GHU�<RJDVWXQGH���
,FK�XQWHUULFKWH�HLQ�VDQIWHV��GLH�:LUEHOVlXOH�VFKRQHQGHV��DEHU�NUlIWLJHQGHV�<RJD��:LU�
HUDUEHLWHQ�XQV�PLW�GHU�=HLW�HLQ�NOHLQHV��VROLGHV�<RJDSURJUDPP��ZHOFKHV�GLH�7HLOQHKPHU�LQ�GHQ�
$OOWDJ�LQWHJULHUHQ�N|QQHQ��'D]X�JHK|UW�]XJHJHEHQHU�0D�HQ�HLQH�JUR�H�3RUWLRQ�
(LJHQPRWLYDWLRQ��'LH�=HOOHQ�VLQG�]X�NOHLQ��XP�DQVSUXFKVYROOH�hEXQJHQ�GHU�*\PQDVWLN�RGHU�
GHV�<RJDV�]X��EHQ���'RFK��EHUUDVFKHQGHU�:HLVH�VLQG�HLQ�JUR�HU�7HLO�PHLQHU�6FK�OHU�
ZLVVEHJLHULJ�XQG�EHUHLW��DXFK�DX�HUKDOE�GHU�<RJDVWXQGH�]X��EHQ��YRU�DOOHP�ZHQQ�VLFK�GLH�
ZRKOWXHQGHQ�:LUNXQJHQ�YRQ�<RJD�EXQJHQ�HUVW�HLQPDO�HLQJHVWHOOW�KDEHQ���
0HLQH�GLGDNWLVFKHQ�=LHOH�VLQG�HLQIDFK�]X�YHUVWHKHQ��DOVR�DXFK�YRQ�GHQMHQLJHQ�7HLOQHKPHUQ��
ZHOFKH�GLH�GHXWVFKH�6SUDFKH�QLFKW�VR�JXW�YHUVWHKHQ��
�

��� %HKDQGHOH�GLFK�JXW�XQG�I�KOH�GLFK�YHUDQWZRUWOLFK�
��� )�JH�GLU�EHLP�hEHQ�NHLQH�6FKPHU]HQ�]X�XQG�UHVSHNWLHUH�GHLQH�*UHQ]HQ�
��� %HJHJQH�GLU�LQ�GHQ�(QWVSDQQXQJV��XQG�6DPPOXQJVSKDVHQ�EHVRQGHUV�IUHXQGOLFK�
��� %OHLEH�JDQ]�EHL�GLU�XQG�JHQLH�H�GLHVHQ�=XVWDQG�
��� /DXVFKH�LQ�GLFK�KLQHLQ�XQG�HUVS�UH��ZDV�GHLQ�.|USHU�GLU�VDJHQ�ZLOO�
��� 6HL�PXWLJ�XQG�HQWVSDQQH�GLFK�YHUWUDXHQVYROO�
��� 6S�UH�GHLQH�:LGHUVWlQGH�LP�*HLVW�XQG�LP�.|USHU�DXI�XQG�ODVVH�VLH�ORV�

�
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,QQHUKDOE�GLHVHV�5DKPHQV�]HLJHQ�YLHOH�7HLOQHKPHU�JUR�H�)RUWVFKULWWH�KLQVLFKWOLFK�LKUHU�
(LJHQZDKUQHKPXQJ��ZDV�DXFK�EHVRQGHUV�GHXWOLFK�EHL�'URJHQDEKlQJLJHQ�]X�HUOHEHQ�LVW��GD�
VLH�LKUHQ�.|USHU�XQG�*HLVW��EHGLQJW�GXUFK�GLH�NRQVXPLHUWHQ�7R[LQH��PHLVW��EHU�YLHOH�-DKUH�
KLQZHJ�QLFKW�PHKU�JHVS�UW�KDEHQ��JHVFKZHLJH�DXI�LKUH�LQQHUH�6WLPPH�JHK|UW�KDEHQ��
(V�JLEW�LQ�HLQLJHQ�GHXWVFKHQ�%XQGHVOlQGHUQ�KRIIQXQJVYROOH�3URMHNWH��GLH�JH]LHOW�PLW�'URJHQ�
DEKlQJLJHQ�XQG�<RJD�DUEHLWHQ�XQG�VHKU�SRVLWLYH�(UJHEQLVVH�HU]LHOHQ�KLQVLFKWOLFK�GHU�
5�FNIDOOTXRWH��
,P�$OOJHPHLQHQ�JLOW�KLHU�MHGRFK��GDVV�GLH�,QVDVVHQ�HLQHU�-9$�QLFKW�VHKU�YLHO�DQGHUV�<RJD�
HUOHEHQ�ZLH�DX�HUKDOE��(V�EOHLEW�DXFK�LQQHUKDOE�HLQHV�*HIlQJQLVVHV�LPPHU�GLH�HLJHQH�
(QWVFKHLGXQJ��ZLH�ZHLW�PDQ�VLFK�DXI�GDV�$EHQWHXHU�GHU�6HOEVWHUIRUVFKXQJ�HLQOlVVW��
9LHOOHLFKW�LVW�QRFK�HLQ�3KlQRPHQ�LQQHUKDOE�(XURSDV�HUZlKQHQVZHUW��GDVV�GLH�GHXWVFKHQ�
0lQQHU�EHGHXWHQG�ZHQLJHU�<RJD��EHQ�DOV�GLH�0lQQHU�XQVHUHU�1DFKEDUOlQGHU��
�
�
�

.DQQ�<2*$�GHQ�*HIDQJHQ�XQWHUVW�W]HQ�XQG�EHJOHLWHQ"�
�
�

'DV�NDQQ�<RJD�EHZLUNHQ��ZHQQ�PDQ�HV��EHQ�NDQQ��HLQH�NOHLQH�$XVZDKO�VHKHQ�6LH�LQ�GHU�/LVWH�
XQWHQ��'DU�EHU�KLQDXV�JLOW��GDVV�<RJD�HLQ�6WXGLXP�EHL�HLQHP�JXW�DXVJHELOGHWHP�/HKUHU�
EHGDUI��VRZLH�GHU�%HVFKlIWLJXQJ�PLW�GHU�HLQVFKOlJLJHQ�/LWHUDWXU�XQG�HLQHU�JHVXQGHQ�3RUWLRQ��
0HQVFKHQYHUVWDQG�XQG�YLHO��VHKU�YLHO�*HGXOG����
�
<RJD�XQWHUVW�W]W�GHQ�hEHQGHQ��LQGHP�HV��LKQ�DXV�VHLQHU�LQQHUHQ�*HIDQJHQKHLW�KHUDXVKLOIW��
�
<RJD�KDW�YLHO�PLW�&KDUDNWHUELOGXQJ�]X�WXQ�XQG�HLQHP�JXW�DXVJHELOGHWHQ�*HZLVVHQ��
�
<RJD�HUP|JOLFKW�GHP�hEHQGHQ�DXFK�XQWHU�VFKOHFKWHQ�%HGLQJXQJHQ��SULYDW�]X�VHLQ��
�
<RJD�HUP|JOLFKW�GHQ�*HEUDXFK�YRQ�7HFKQLNHQ��GLH�GHQ�.|USHU�XQG�*HLVW�]XU�5XKH�EULQJHQ��
�
<RJD�LVW�QXU�GXUFK�$XVGDXHU�XQG�.RQWLQXLWlW�HUIDKUEDU��
�
<RJD�PDFKW�GHQ�hEHQGHQ�]XIULHGHQ�XQG�IULHGOLFK��
�
<RJD�KlOW�GHQ�.|USHU�JHVFKPHLGLJ�XQG�QlKUW�GLH�6HHOH��
�
<RJD�VFKXOW�DOOH�XQVHUH�6LQQH��
�
<RJD�LVW�DXFK�GLH�/HKUH�YRQ�GHU�%HZDKUXQJ�GHU�(QHUJLH��
�
<RJD�KDQGHOW�YRQ�*HGXOG�XQG�OLHEHYROOHU�=XZHQGXQJ�DQ�GLH�HLJHQH�8QYROONRPPHQKHLW��
�
<RJD�OHKUW�XQV��I�U�MHGHQ�$XJHQEOLFN�XQVHUHV�/HEHQV�YHUDQWZRUWOLFK�]X�VHLQ��
�
(V�Z�UGH�KLHU�GHQ�5DKPHQ�VSUHQJHQ��ZHQQ�LFK�PHLQHQ�/REOLHGHUQ�DXI�<RJD�IUHLHQ�/DXI�OLH�H��
'LH�)RUVFKXQJVHUJHEQLVVH��EHU�<RJD�XQG�0HGLWDWLRQ�LQ�*HIlQJQLVVHQ�XQG�GHU�HUVWDXQOLFK�
KRKH�3UR]HQWVDW]�XQWHU�GHQ�7HLOQHKPHUQ��GLH�QLFKW�PHKU�VWUDIIlOOLJ�ZXUGHQ��VLQG�DXFK�I�U�
)DFKOHXWH��EHUUDVFKHQG��=XP�6FKOXVV�QRFK�HLQH�,QWHUQHWDGUHVVHQ��EHU�<RJD��GLH�NHLQH�
:�QVFKH�RIIHQ�OlVVW��ZZZ�EG\�GH��ZZZ�\RJD�YLG\D�GH���PHLQ�.RQWDNW�ZZZ�\RJD�LP�KRI�GH��


